Champaign Police Pension Fund
Quarterly Board Meeting
July 21, 2021
Minutes

Meeting called to order at 1340 hrs at the CPPF office, #10 Henson Place; Suite #2, Champaign,
IL 61820, by Vice President Ackerman.

Members Present:

Tony Ackerman

Pat Simons

Mike Murphy

Brian Maloney (by phone)

Others:

Mary Nye, &Co Consulting

Joan Keeler, Office Manager
David Gordon, Clerk of the Fund

Investment Performance
Mary Nye presented the Investment Performance Review of 6/30/21 and the Flash Report of
7/20/21. (Attachment A) Both were reviewed and discussed.

Discussion of reallocation needed. Motion made by Simons to remove $5,000,000 from Cash
Annuity, and distribute $2,000,000 to Segall Bryant, and $3,000,000 to Optimum, as
recommended by &Co., (Attachment B). Motion seconded by Murphy, all in favor. Motion
passed.

Ms. Nye shared that she has reviewed our money managers and is satisfied with their
performance. She also offered her help with consolidation paperwork when the time comes.

Minutes

Minutes for the April 21, 2021 quarterly board meeting, and the Special Meetings of June 18,
2021 and July 15, 2021 were distributed and reviewed. (Attachment C) Motion by Simons to
accept, seconded by Murphy; Motion passed with Maloney abstaining.

Financial Report
Financial statements dated June 30, 2021 were distributed and reviewed. (Attachment D) Motion
by Murphy to accept, seconded by Simons, all in favor. Motion passed.

~¥emchers
Vouchers were distributed and reviewed. Motion by Simons to accept, seconded by Murphy.

Maloney abstained since he was unable to review the vouchers in person. All others in favor.
Motion passed.

Old Business

Consolidation status — Simons shared that the law firm of Konicek & Dillon has advised us to



not respond to any request for information, to refer them to Konicek & Dillon.

Justus Clinton — Attorney Atwell provided the Board with copies of exhibits to be presented at
the next hearing for their review.

Kathy Weber — Beneficiaries located and paid 5/13/21 (daughter and stepson).

Dawn Vincent — QILDRO, annuity through date of death, 5/18/20, was paid to her husband on
5125721

New Business

Selection of Board of Trustees:, .

William Neumann, President

Anthony Ackerman, Vice-President

Patrick Simons, Treasurer

Brian Maloney, Secretary

Mike Murphy, Assistant Secretary
A motion to accept the proposed Board officers was made by Simons, and
seconded by Murphy. Allin favor. Motion passed.

New Police Officers:
Anderson Alberto Agudelo Jr (Attachment E)
A motion to accept the proposed Board officers was made by Simons, and
seconded by Murphy. All in favor. Motion passed.

Retirements:
David Griffet (Attachment F)
Chad Shipley (Attachment G)

Transfer of Service:
David Shaffer (Attachment H)

Motion to adjourn at 1447 hrs made by Murphy, seconded by Simons. All in favor. Motion
passed.

Next Quarterly Meeting: October 20, 2021, at 1330 Hrs.
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Attachmént C

Champaign Police Pension Fund
Quarterly Board Meeting
April 21,2021
Minutes

Meeting called to order at 1333 hrs at the CPPF office, #10 Henson Place; Suite #2, Champaign,
IL 61820, by President Neumann.

Members Present:

Bill Neumann

Tony Ackerman

Pat Simons

Mike Murphy

Brian Maloney (by phone)

Others:
Mary Nye, &Co Consulting (by phone)
David Gordon, Clerk of the Fund

New Board Member R. Michael Murphy introduced. Mary Nye requested to address the board
first, as she had a prior engagement.

Investment Performance
Mary Nye provided the preliminary quarterly performance review dated 3/31/21, and the current
Flash Report 0f 4/20/21, (Attachment A). Both were reviewed and discussed.

Discussion of reallocation needed. Motion made by Simons to remove $500,000 from Fiduciary,
remove $1,500,000 from Kayne Anderson, and distribute $2,000,000 to Optimum, as
recommended by &Co., (Attachment B). Motion seconded by Ackerman, all in favor. Motion
passed.

Mary shared that Segall Bryant & Hamill is changing to a part employee-owned, part private
equity group. Mary has confidence in the ownership change, and &Co recommends staying with
them. Motion by Ackerman to continue to retain their services. Seconded by Murphy, all in
favor. Motion passed.

Minutes

Minutes for the January 20, 2021 quarterly board meeting were distributed and reviewed.
(Attachment C) Motion by Ackerman to accept, seconded by Murphy; all in favor. Motion
passed.

Financial Statements
Financial statements dated March 31, 2021 were distributed and reviewed. (Attachment D)
Motion by Simons to accept, seconded by Ackerman, all in favor. Motion passed.

Vouchers
Vouchers were distributed and reviewed. Motion by Ackerman to accept, seconded by Murphy.
Maloney abstained since he was unable to review the vouchers in person. All others in favor.



Motion passed.
Old Business

Consolidation status — Simons shared that the class-action lawsuit has grown from 10 members
to 18. Filed April 9. Response will be in two to three months. Cost should be less than $10k.

DOI audit status - 12 year audit by DOI — After discussion, there was a motion by Ackerman,
seconded by Simons to accept the audit. Motion passes with Maloney voting ‘no’ as he does not
agree with President Neumann not being paid for clerical duties.

Justus Clinton - disability request status. The original three doctors submitted inadequate
paperwork. The Board is now using a service to get three doctors for the required three opinions.

Kathy Weber tabled until beneficiary located. — We have reached out to the daughter and step-
son for SSNs and addresses.

New Business

New officers:

Kenneth Meyer (Attachment E)

Allison Pulkrabek (Attachment F)

Austin Hazelwood (Attachment G)

Motion by Ackerman to accept the new officers and seconded by Slmons Maloney abstained, all
others in favor. Motion passed.

Resigned with contributions paid back:
Andrew Deal---contributions roll over to Edward Jones (Attachment H)
(Note: Nunnally & Snodsmith have since left.)

QILDRO:

Patrick Kelly — Motion by Ackerman to accept the new QILDRO and seconded by Simons.
Maloney abstained, all others in favor. Motion passed. (Attachment I)

Inactive:
Mason Madigan

Motion to adjourn at 1449 hrs made by Simons, seconded by Ackerman. All in favor. Motion
passed.

Brian Maloney shared that he will be calling in for the July meeting, but should be able to attend
in person for the October meeting.

Next Quarterly Meeting: July 21, 2021 at 1330 Hrs.

o




Champaign Police Pension Fund
Special Board Meeting
June 18, 2021, 1400 hrs

Minutes

Meeting called to order at 1402 hrs at the CPPF office, #10 Henson Place; Suite #2,
Champaign, IL 61820, by President Neumann.

Members Present:

Bill Neumann

Tony Ackerman

Pat Simons

Mike Murphy

Brian Maloney (by phone)

Others:
David Gordon, Clerk of the Fund

Re: Christopher Oberheim, officer killed in the line of duty, May 19, 2021. Shot at 3am,
provisional death certificate lists time of death as 6am, when pronounced.

President Neumann has entered provisional data in the online DOI pension calculator,
and shared with Trustees.

Simons shared that the coroner indicated the official death certificate won’t be issued for
six to seven months, given that the death occurred during a crime.

Discussion on when to start the pension. His shift started on the 18", ended on the 19"
We are waiting for the City to determine the last day they are paying regular salary.
Pension would start the next day.

A motion was made by Simons and seconded by Murphy to award a provisional line of
duty death-related pension to the widow starting May 20", pending the official death
certificate and final day of pay from the City. Motion passed unanimously.

Motion to adjourn at 1415 hrs by Ackerman, seconded by Murphy. Motion passes.

Next meeting: Quarterly/Meeting July 21, 2021, 1330 hours




adjourned at 1:35pm.

Champaign Police Pension Fund
Special Meeting
July 15,2021

Minutes

Meeting held at CPPF office, 10 Henson Pl, Ste 2, Champaign, IL 61820
Meeting scheduled for 1:30pm

Meeting called to order at 1:30pm by Vice President Ackerman. An opening roll call of
Trustees present: Mike Murphy and Anthony Ackerman. Attending by phone: Patrick
Simons (out of town for training).

Purpose of Special Meeting: To amend the Board’s June 18, 2021 decision, granting
Amber Oberheim, surviving spouse of Christopher Oberheim, a survivor pension benefit
of 100% of salary attached to rank held by the deceased police officer on the “last day of
service” pursuant to 3-112(e), in order to reserve the Board’s jurisdiction to consider
whether or not said survivor pension must be reduced by reason of corresponding
survivor benefits received by the surviving spouse pursuant to worker’s compensation, as
may be required by 40 ILCS 5/3-114.5 of the Police Pension Code.

Applicant was provided notice of this meeting. (Attached)
Others present: David Gordon, Clerk of the Fund, Joan Keeler, Office Manager.

A Motion was made by Patrick Simons to Amend the Board’s Order of June 18, 2021
[granting a survivor pension to Amber Oberheim pursuant to 40 ILCS 4/3-112(e)], in
order that the Board retain jurisdiction to consider application of 40 ILCS 3-114.5 of the
Illinois Pension Code. Motion was seconded by Mike Murphy.

Roll Call vote: Mike Murphy, yes; Patrick Simons, yes; Anthony Ackerman, yes. Motion
passed.

A Motion was made by Patrick Simons to adopt and enter the Board’s Order as
presented, reserving jurisdiction herein. Motion was seconded by Mike Murphy. Roll
Call vote: Mike Murphy, yes; Patrick Simons, yes; Anthony Ackerman, yes. Motion
passed.

A motion was made by Patrick Simons to adjourn. All voted yes, motion passed. Meeting
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Champaign Police Pension Fund

Compiled Financial Statements —
Modified Cash Basis

For the Three Months and Twelve Months Ended June 30, 2021



Champaign Police Pension Fund

Compiled Financial Statements — Modified Cash Basis
For the Three Months and Twelve Months Ended June 30, 2021
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SNAKEMPER
N CPA GROUP..

Certified Public Accountants-and Consultants

To the Board of Trustees of
The Champaign Police Pension Fund
Champaign, IL 61820

Plan management is responsible for the accompanying financial statements of the Champaign
Police Pension Fund, which comprise the statement of plan net position — modified cash basis as
of June 30, 2021, and the related statement of changes in plan net position — modified cash basis
for the three months and twelve months then ended, and for determining that the modified cash
basis of accounting is an acceptable financial reporting framework. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by plan management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on
these financial statements.

The financial statements are prepared in accordance with the modified cash basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Plan management has elected to omit substantially all of the disclosures required by accounting
principles generally accepted in the United States of America. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the Plan’s
net position and changes in net plan position. Accordingly, the financial statements are not
designed for those who are not informed about such matters. '

The supplementary information contained on page 5 is presented for purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the
responsibility of plan management. The supplementary information was subject to our compilation
engagement. We have not audited or reviewed the supplementary information and do not express
an opinion, a conclusion, nor provide any form of assurance on such information.

We are not independent with respect to the Champaign Police Pension Fund.

Neapor CH Gomp 27

KEMPER CPA GROUP LLP

Certified Public Accountants and Consultants
Champaign, Illinois

July 13, 2021

1701 Broadmoor, Suite 200 ¢ Champaign, IL 61821
Phone: (217) 351-2073 Fax: (217) 351-3487 kempercpa.com



Champaign Police Pension Fund
Statement of Plan Net Position - Modified Cash Basis

Cash
Cash in Bank - Checking

Total Cash

First Midwest Bank Trust Accounts
Segall Bryant & Hamill
Annuity Accounts
Kayne Anderson Rudnick
Fiduciary Management
Optimum Quanvest Corporation
Principal Financial Group

Total Trust Accounts

Total Assets

Liabilitiesl

Total Liabilities

Plan Net Position
Plan Net Position, Beginning of Year
Net Increase (Decrease)

Total Plan Net Position

Total Liabilities and Plan Net Position

June 30, 2021

ASSETS

$§ = 168,595.01

22,370,239.57
58,268,316.00

8,877,813.00
26,990,549.31
23,129,561.35
11,702,454.73

LIABILITIES

PLAN NET POSITION

$ 123,450,917.05
28,056,611.92

See Accountant's Compilation Report
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$ 168,595.01

151,338,933.96

$ 151,507,528.97

151,507,528.97

$ 151,507,528.97




Statement of Changes in Plan Net Position - Modified Cash Basis
For the Three Months and Twelve Months Ended June 30, 2021

Additions
Real Estate Tax
Replacement Tax
Pension Contributions
Interest on Real Estate Taxes
Interest on Checking Account
Interest on Investments
Dividends
Accrued Income Variation
Military Buy Back Received
Lateral Transfers Received
Miscellaneous Revenue

Subtotal
Gains and Losses
Realized Gains and Losses
Unrealized Gains and Losses
Total Gains and Losses
Total Additions
Less Investment Expense
Management Fees
Investment Services
Consulting Services
Foreign Tax Paid
Other Investment Expenses

Total Investment Expense

Net Additions

Champaign Police Pension Fund

3 Months Ended
June 30, 2021

'8 3,796,747.25
209,216.43
262,962.03

17.78
244,164.15
240,748.73

10,295.77
69,357.68
20.00

12 Months Ended
June 30, 2021

4,833,529.82

$ 7,389,092.86
579,243.38
972,750.00
505.36
131.76
1,004,847.27
795,229.21
22,307.65
1,419.46
69,357.68
153.53

1,630,545.27
4,684,832.21

10,835,038.16

6,315,377.48

7,672,892.56
18,099,567.54

11,148,907.30

25,772,460.10

(14,514.87)
(89,838.32)
(27,000.00)

(752.59)

36,607,498.26

(132,105.78)

" (50,409.20)
(280,479.45)
(52,000.00)
(5,054.59)
(285.08)

(388,228.32)

11,016,801.52

See Accountant's Compilation Report
3

36,219,269.94




Champaign Police Pension Fund
Statement of Changes in Plan Net Position - Modified Cash Basis
For the Three Months and Twelve Months Ended June 30, 2021

3 Months Ended 12 Months Ended
June 30, 2021 June 30, 2021
Deductions
Benefits and Refunds

Retiree Pensions $ 1,516,545.07 $ 5,928,572.62
Surviving Spouse Pensions . 193,808.67 747,715.69
Duty Disability Pensions 249,260.38 1,003,504.12
Non-Duty Disability Pensions 35,390.94 140,811.42
Refunds of Contributions 58,138.67 172,376.98
Total Benefits and Refunds 2,053,143.73 7,992,980.83

Administrative Expenses
Rent ‘ 1,800.00 7,200.00
Utilities 492,64 1,819.38
Telephone 673.08 2,165.58
Bank Charges 390.46 1,884.87
Accounting Services 11,829.00 60,178.00
Legal Services 5,569.18 21,026.34
Actuarial Services - 3,000.00
Medical Services 15,885.00 15,885.00
Postage and Office Expense , 774.93 2,565.24
Insurance ' 562.00 : 3,266.00
Compliance Fee - Department of Insurance 8,000.00 8,000.00
Office Management 14,535.00 38,798.67
Payroll Taxes 1,111.93 2,968.11
Continuing Education - 125.00
Dues and Subscriptions - 795.00
Total Administrative Expense 61,623.22 169,677.19
Total Deductions 2,114,766.95 8,162,658.02
Net Increase (Decrease) $ 8,902,034.57 28,056,611.92
Plan Net Position, Beginning of Year 123,450,917.05
Plan Net Position, End of Quarter $ 151,507,528.97

See Accountant's Compilation Report
4
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Champaign Police Pension Fund
Supplementary Information
Schedule of Investment Gains and Losses - Modified Cash Basis
For the Three Months and Twelve Months Ended June 30, 2021

3-Months Ended
June 30, 2021

Realized Gains and Losses

12 Months Ended
June 30, 2021

Segall, Bryant & Hamill (33,789.32)
Annuity Accounts 322,170.48
Kayne Anderson Rudnick 629,369.69
Fiduciary Management 750,471.37
Optimum Quanvest Corporation (37,676.95)

Totaln Realized Gains and Losses

Unrealized Gains and Losses

105,554.57
2,962,099.77
2,134,501.74
2,395,577.39

75,159.09

1,630,545.27

7,672,892.56

(621,685.58)
11,723,266.37
822,553.80
5,998,417.00

(682,233.84)
859,249.79

18,099,567.54

Segall, Bryant & Hamill 59,196.66
Annuity Accounts 3,871,247.81
Kayne Anderson Rudnick (273,054.36)
Fiduciary Management 569,840.94
Optimum Quanvest Corporation 46,613.29
Principal Financial Group 410,987.87
Total Unrealized Gains and Losses 4,684,832.21
Total Gains and Losses 6,315,377.48

25,772,460.10

See Accountant's Compilation Report
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Attachment E

CHAMPAIGN POLICE PENSION FUND
APPLICATION FOR MEMBERSHIP

| hereby make application for membership in the Police Pension Fund of the City of
Champaign under the terms and provisions of the lllinois Pension Code and other
applicable law.

Furthermore, | understand that | must provide the Board with any and all medical records
prepared during any physical examination | was required to undergo for employment or
any other medical examination | am required or directed to undergo by the City or the
Board. | have attached a release for these records. ' In addition, | have completed the

Champaign Police Pension Fund Background Information Form (Form B) and is attached
hereto and made a part hereof.

I wa appo7nted to the Champaign Police Department on the ;2&7 day of
0
|

, = [ ., and have served in the Department since that date.

Dnder con VW LwDELS Y

Print Name
Address (NG
W.rl - 7ozl Gl 000
Date Phone Number

FOR BOARD USE ONLY

The foregoing application having been duly presented and considered by the Board of
Trustees of the Champaign Police Pension Fund, the same is hereby Approved/Rejected
(circle one) this day of

7

BOARD OF TRUSTEES OF THE CHAMPAIGN
POLICEPEJRSJON FAUND

Secretary

President

White -Personnel ¢ Canary - Police Pension ¢ Pink - Employee
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Attachment F

lllinois Department of Insurance - Pension Division
Benefit Calculator Report

Participant Summary

Fund Name: Champaign Police Pension  Participant Name: David Griffet
Fund

Benefit um

Fund Type: Police

Benefit Type: Retirement

Reciprocity: No

Birth Date: ”

Hire Date: 2/5/1996 Unpaid Break Days: 0

Retired Date: 7/9/2021 Effective Date of Benefit:  7/10/2021
Annual Salary: $111,311.72

Creditable Service: 25 Year(s) 5 Month(s) 5 Day(s)

Initial Benefit Summary

Initial Benefit Date: 7/10/2021
Initial Annual Benefit: $69,569.83 = 62.50% of $111,311.72 (Annual Salary)

Prorated Benefit Summa

Prorated Date Range: 7/10/2021 - 7/31/2021
Prorated Benefit: $4,114.35 = 22 Prorated Day(s) x $5,797.49 (Monthly Benefit)/31 Days in the Month
O T Y T rTreT S, et s . S i o 01 e i

enjt _—_

Initial Annual Benefit 7/110/2021 $0.00

$5,797.49 $69,569.83
First increase o 8/1/2022 $173.92 $5,971.41 $71.,656.92 3.00%
Annual Increase 1/1/2023 $179.14 $6,150.55 $73,806.60 3.00%
Annual Increase 1/1/2024 $184.52 $6,335.07 $76,020.84 3.00%
Annual Increase 1/1/2025 $190.05 $6,525.12 $78,301.44 3.00%
Annual increase 1/1/2026 : $195.75 '$6,720.87 $80,650.44 3.00%
‘Annual Increase 1/1/2027 $201.63 $6,922.50 $83,070.00 3.00%
Annual Increase 1/1/2028 $207.68 $7,130.18 $85“,562.16 3.00%
Annual Increase 1/1/2029 $213.91 $7,344.09 $88,129.08 3.00%
Annual increase 1/1/2030 $220.32 $7,56?1.41 $90,772.92 3.00%
Annual Increase 17112031 $226.93 $7,791.34 $93,496.08 3.00%
Annual Increase . 1/1/2032 $233.74 .$8,025.08 '$96,300.96 3.00%
Annual Increase 1/1/2033 $240.75 $8,265.83 $99,189.96 3.00%
Annual Increase 1/1/2034 $247.97 $8,513.80 $102,1 65.60 3.00%
Annual Increase 1/1/2035 $255.41 $8,769.21 $105,230.52 3.00%

July 12, 2021 12:59:16 PM Page 1 of 2
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lllinois Department of Insurance - Pension Division Attachment G
Benefit Calculator Report

Participant Summary

-Fund Name: Champaign Police Pension  Participant Name: Chad Shipley
Fund

BeneftSm "

Fund Type: Police

Benefit Type: Retirement

Reciprocity: No

Birth Date: ()

Hire Date: 1/5/1998 Unpaid Break Days: 0

Retired Date: 7/9/2021 Effective Date of Benefit:  7/10/2021
Annual Salary: $94,683.16

Creditable Service: 23 Year(s) 6 Month(s) 5 Day(s)

|nit§ efit ,‘ .v i

Initial Benefit Date: 7/10/2021

Initial Annual Benefit: $54,442.82 = 57.50% of $94,683.16 (Annual Salary)
Prorated Benefit ummary i » ' s R
Prorated Date Range: 7/10/2021 - 7/31/2021
Prorated Benefit: $3,219.74 = 22 Prorated Day(s) x $4,536.90 (Monthly Benefit)/31 Days in the Month
e e e $3’219.74ﬂ ooy s s et A e

$54,442.82

Initial Annual Benefit 7/10/2021

$0.00 $4,536.90
First Increase 6/1/2026 $657.85 $5,194.75 $62,337.00 14.50%
Annual Increase 11/2027 $155.84 $5,350.59 $64,207.08 3.00%
Annual Increase 1/1/2028 - $160.52° $5,511.11 '$66,133.32 3.00%
Annual Increase 1/1/2029 $165.33 $5,676.44 $68,117.28 3.00%
Annual Increase - 1/1/2030. $170.29 $5,846.73 '$70,160.76 3.00%
Annual Increase 1/1/2031 $175.40 $6,022.13 $72,265.56 3.00%
Annual Increase 101/2032.  $180.66 $6,202:79 $74,433.48 3.00%
Annual Increase 1/1/2033 $186.08 $6,388.87 $76,666.44 3.00%
Annual increase 142034 . $19167 . 7$6,580554 1$78,966.48 3.00%
Annual Increase 1/1/2035 $197.42 $6,777.96 $81,335.52 3.00%
Annual Increase 1/1/2036 $203.34 $6,981.30 $83,775.60 3.00%
‘Annual Increase 1/1/2037 $209.44 $7,190.74 $86,288.88 3.00%
-Annual Increase . . 1/1/2038 $215.72 $7,406.46 $88,877.52 3.00%

Annual Increase 1/1/2039 $222.19 $7,628.65 $91,543.80 3.00%

July 12, 2021 12:50:36 PM Page 1 of 2
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C. AMPAIGN POLICE PENSI. .{ FUND

Attachment H
TRANSFER OF CREDITABLE SERVICE
Applicant name David R -Sha £ FER
Date of Birth
=20l PR p jus FD
Starting date at CPD 7// o 5‘/ /994
On IJ// 5" 20 X/ , the above Champaign Police Pension Fund member

transferred creditable service from _D&r A 7/118 /%/ME' J%'/Us}oﬁ’ fund, in the amount of

5 6935748 ,

whichisequalto ¢ years, /& months, 27 days.

With the transfer of creditable service into the Champaign Police Pension Fund, the adjusted date

of entry will be %A’ c;// 794"
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