


Justus Clinton Hearing

Attorney Atwell has indicated that the hearing for Justus Clinton will be in March of this

year.
New Business:

New Officers
Evan Brown
John Paulo Alfonso
Benjamin Caldwell
Thomas Favot
Samantha Barnhart

Hire Date
10/16/23
10/16/23
12/18/23
12/18/23
01/02/24

A motion to accept the new officers’ applications for membership in CPPF was made by
Kelly. Seconded by Murphy. All in favor. Motion carries. (Attachment D)

Reappointment of Former Officer

Timothy Frye

Pending reinstatement. No action taken.

Transfer of Creditable Service
Caleb Billingsley

Annual Certificate of Disability
Heidi VanAntwerp
Montrell Coleman

Unclaimed Pension Contributions

Date
12/18/23

5 of 7 years to Illinois State Police
(Attachment E)

Dated
10/26/23
10/03/23
(Attachment F)

Further contact information was found on former officers who have not claimed their
pension contributions, leaving it with CPPF. Searches online resulted in potential
information on 11. Have heard from 5 after sending letters/emails.

Board Trustee Biennial Election

Timeline shared for this year’s BOT election. (Attachment G)

Statement of Economic Interest

An email from Shannon Myers of the City of Champaign was shared with the board
regarding SEI reporting for 2024. The SEI is filed with the Champaign County Clerk.
Both online and paper copy filing are accepted.

There was no audience participation.

At 11:33 am, a motion to adjourn was made by Murphy and seconded by Kelly. All in favor.

Motion carries.

Next regular quarterl

, Wednesday, April 24, 2024 at 10:00 am at the CPPF office.
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Attachment B

Champaign Police Pension Fund

Compiled Financial Statements —
Modified Cash Basis

For the Three Months and Six Months Ended December 31, 2023



Champaign Police Pension Fund

Compiled Financial Statements — Modified Cash Basis
For the Three Months and Six Months Ended December 31, 2023

Accountant’s Compilation Report

FINANCIAL STATEMENTS

Statement of Plan Net Position — Modified Cash Basis

Statement of Changes in Plan Net Position — Modified Cash Basis
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SNVAKEMPER
2 CPA GROUP..,

Certified Public Accountants and Consultants

To the Board of Trustees of
The Champaign Police Pension Fund
Champaign, IL 61820

Plan management is responsible for the accompanying financial statements of the Champaign
Police Pension Fund, which comprise the statement of plan net position — modified cash basis as
of December 31, 2023, and the related statement of changes in plan net position — modified cash
basis for the three months and six months then ended, and for determining that the modified cash
basis of accounting is an acceptable financial reporting framework. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did
not audit or review the financial statements nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by plan management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on
these financial statements.

The financial statements are prepared in accordance with the modified cash basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Plan management has elected to omit substantially all of the disclosures required by accounting
principles generally accepted in the United States of America. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the Plan’s
net position and changes in net plan position. Accordingly, the financial statements are not
designed for those who are not informed about such matters.

The supplementary information contained on page 5 is presented for purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the
responsibility of plan management. The supplementary information was subject to our compilation
engagement. We have not audited or reviewed the supplementary information and do not express
an opinion, a conclusion, nor provide any form of assurance on such information.

We are not independent with respect to the Champaign Police Pension Fund.

Nospor CHH Gonp 2

KEMPER CPA GROUP LLP

Certified Public Accountants and Consultants
Champaign, Illinois

January 22, 2024

1701 Broadmoor, Suite 200 ¢ Champaign, IL 61821
Phone: (217) 351-2073 Fax: (217) 351-3487 kempercpa.com



Cash
Cash in Bank - Checking

Total Cash

First Midwest Bank Trust Accounts
Segall Bryant & Hamill
Annuity Accounts
Kayne Anderson Rudnick
Fiduciary Management
Optimum Quanvest Corporation
Principal Financial Group

Total Trust Accounts

Total Assets

Liabilities
Accounts Payable

Total Liabilities

Plan Net Position
Plan Net Position

Total Plan Net Position

Total Liabilities and Plan Net Position

Champaign Police Pension Fund
Statement of Plan Net Position - Modified Cash Basis

December 31, 2023

ASSETS

$ 52,565.31

28.,408,689.27
54,599,865.51

9,190,596.90
29,128,441.72
28,926,037.18
12,521,565.65

LIABILITIES

8,000.00

$ 52,565.31

162,775,196.23

$ 162,827,761.54

PLAN NET POSITION

162,819,761.54

$ 8,000.00

See Accountant's Compilation Report

2

162,819,761.54

$ 162,827,761.54




Champaign Police Pension Fund
Statement of Changes in Plan Net Position - Modified Cash Basis
For the Three Months and Six Months Ended December 31, 2023

3 Months Ended
December 31, 2023

6 Months Ended
December 31, 2023

Additions
Real Estate Tax $ 479,349.02 $ 3,645,607.96
Replacement Tax 232,993.56 482,103.88
Other Employer Contributions - 60,985.00
Pension Contributions 240,414.16 479,948.20
Interest on Real Estate Taxes 7,361.14 7,361.14
Interest on Checking Account 11.90 24.93
Interest on Investments 482,223.04 890,209.94
Dividends 488,502.06 848,781.36
Accrued Income Variation 38,594.40 79,016.69
Lateral Transfers Received - 101,815.42
Miscellaneous Revenue 50.00 50.00
Subtotal 1,969,499.28 6,595,904.52
Gains and Losses
Realized Gains and Losses 1,625,826.26 2,023,217.09
Unrealized Gains and Losses ‘10,085,658.40 5,320,323.51
Total Gains and Losses 11,711,484.66 7,343,540.60

Total Additions

Less Investment Expense

13,680,983.94

13,939,445.12

Management Fees (19,813.06) (30,619.94)
Investment Services (89,717.06) (125,201.71)
Consulting Services - (13,500.00)

Total Investment Expense

Net Additions

(109,530.12)

13,571,453.82

(169,321.65)

13,770,123.47

See Accountant's Compilation Report
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For the Three Months and Six Months Ended December 31, 2023

Deductions

Benefits and Refunds
Retiree Pensions

Champaign Police Pension Fund
Statement of Changes in Plan Net Position - Modified Cash Basis (continued)

3 Months Ended
December 31, 2023

6 Months Ended
December 31, 2023

$ 1,771,158.66

$ 3,526,141.39

Surviving Spouse Pensions 272,882.43 545,764.86
Duty Disability Pensions 307,950.33 615,796.38
Non-Duty Disability Pensions 36,143.28 72,286.56
Refunds of Contributions - 56,214.24
Lateral Transfers 90,168.30 125,752.86
Total Benefits and Refunds 2,478,303.00 4,941,956.29

Administrative Expenses
Rent 1,800.00 3,600.00
Utilities 430.79 719.22
Telephone 402.00 799.95
Bank Charges 219.04 441.03
Accounting Services 20,455.00 26,965.00
Auditing Services 11,300.00 11,300.00
Legal Services 4,919.58 7,301.12
Actuarial Services 400.00 750.00
Postage and Office Expense 241.22 422.69
Insurance - 1,171.00
Office Management 10,871.25 22,062.50
Payroll Taxes 831.65 1,687.78
Continuing Education 3,470.13 4,520.13
Dues and Subscriptions - 795.00
Total Administrative Expense 55,340.66 82,535.42
Total Deductions 2,533,643.66 5,024,491.71
Net Increase (Decrease) $ 11,037,810.16 8,745,631.76

Plan Net Position, Beginning of Year 154,074,129.78

Plan Net Position, End of Quarter $ 162,819,761.54

See Accountant's Compilation Report
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